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European Copper Demand Eases Despite Katanga Fighting: 
Zinc Market Grows Firmer; Aluminum Production Moves Up 


EUROPEAN COPPER BUYING SLOWS; LME PLUNGES 


again move up. It is doubtful that the wild speculation 


Latest word from Brussels indicates that Katanga plants 
at Lubumbashi (near Elisabethville) have stopped work 
and that a mine at Kipushi near the Rhodesian border 
resumed activity Friday after a two-day work stoppage. 
Other plants are at a normal level after two days of re- 
duced operation. Somewhat suppressed fighting contin- 
ues while UN-Katanga peace talks are in session. 

For reasons that most observers are helpless to ex- 
plain, bearish factors have been able to counteract any 
LME firmness that might have developed. In fact, Lon- 
don fell £64 in the past week. 

Informants speculate that the European slowdown in 
demand—led by West Germany—can be attributed to a 
shortage of wirebars there. Heavy London warehouse 
stocks are in the main fire refined. Wirebars have been 
bringing premiums, and buyers are reluctant to pay. 
Some feel that buying hesitancy will continue until 
Chilean output is again circulating. 

Sales sentiment here and statistics seem to bear out 
the slowdown in European markets. Foreign sales re- 
ports for the week dropped 5,000 tons and were the 
lowest since last March. Copper Institute data (see p 3) 
showed that shipments failed to move ahead in August 
after a weak July. 

The domestic market continues strong with heavy 
sales from primary sources at the average supplementing 
flat reports that were somewhat improved this week at a 
healthy level. Again some sales at above 3lc were re- 
ported, but were insufficient to influence prices. Actual 
smelter activity has been limited by lack of scrap. 

However, in recent days the scrap market has eased. 
Effects of heavy Japanese and European raiding have 
about worn off, and smelters have been able to cut their 
purchasing price for No. 2 scrap %c—in three moves 
to 2534c. At present levels smelters can sell copper in 
90 days at the 3l1c primary price. 

Speculation concerning Russian purchase of Chilean 
copper (small mines) has been revived. 

A wildcat strike at Inspiration Copper threatens to 
completely cut off production (45,000 tpy). 

COPPER —domestic average 3lc a |b delivered 


TIN MARKETS HINGE ON STOCKPILE BILL 


As Congress rushes toward adjournment, chances dwin- 
dle for the prompt release of stockpile tin. A bill to waive 
the six-month waiting period for 10,000 of the 50,000 tons 
which GSA wishes to sell from the National Stockpile 
is sitting in Congressman Vinson’s Armed Services 
Committee and, due to pressure of more vital legislation, 
will probably get no further. 

The world’s markets have been inactive all week, as 
consumers wait for the lower prices which certainly 
would follow Congressional passage of the GSA bill. 
Conversely, if the bill dies in committee, prices will 


of recent months will resume, however, for even if the 

present bill doesn’t get through, it is fairly certain that 

a similar measure will pass in the next session 
TIN—120.500c a lb, NLY. 


LEAD MAINTAINS SALES PACE; PRICE STEADY 


Lead sales for the week were 11,504 tons, down some- 
what from last time’s 12,289, but clearly maintaining the 
balanced sales pace of recent weeks. The price is steady. 
The House Ways and Means Committee reported out 
a bill that would boost lead-zinc tariffs and do away 
with the quota system. It is given no chance of survival 
There may be a last minute rush to get the small miners 

relief bill through the Senate (see p 7). 
LEAD~—llc a lb, N.Y 


ZINC LOOKING FIRM; DISCOUNTS CHALLENGED 


“Zinc looks awfully good,” is the way one observer put 
it, and reports here of well over 15,000 tons seem to bear 
it out. Activity in the premium grades has improved 
and gives promise of being decidedly better as the yea 
progresses and auto output increases 
A substantial producer of premium metal indicated 
this week that it would resume charging full premiums 
above the PW base. Other sellers were reluctant to say 
they would follow, although allowing that to do so 
would be beneficial to the market. Though decried, the 
practice of discounting premiums has been wide-spread 
for many months 
A feeling is that the return to paper premiums will 
be slow and will evolve with improvement in consump- 
tion. Stocks are still heavy. Those companies that remain 
loaded up will probably prefer to negotiate until they 
have had further time to observe market progress. 
Those with a lesser supply will probably lead the return 
ZINC—Prime Western 11 4ec East St. Louis 


ALUMINUM OUTPUT CONTINUES TO RISE 


Aluminum Assn. data for August showed U.S. primary 
output of 167,040 tons, the highest of the year, up from 
164,733 tons in July. The percent of industry operating 
capacity rose to 79.2% from 78.1%. In August a year 
ago product... was 172,973 tons (82.5%) 

Shipments of sheet, plate and foil dropped in July, 
but correspond to year-ago figures. Shipments this year 
after seven months are running ahead in all categories. 
In July 60,508 tons of sheet and plate were shipped, com- 
pared with 66,975 in June. Foil slipped to 8,889 tons from 
10,549 in June. 

Through July sheet and plate shipped was 427,641 
tons; foil was 68,765. Last year was 410,712 and 65,071 
respectively. 

ALUMINUM-—unalloyed ingot 26c a Ib. 
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Cubans Seek More Soviet Aid, 
Two Nickel Projects Underway 

Moscow (McGraw-Hill World News): 
Cuban President Osvaldo Dorticos Tor- 
rado is in the Soviet Union apparently 
seeking more help for the hard pressed 
Cuban economy. 

Soviets, meanwhile, say they are 
drawing blueprints for new facilities at 
the Moa Bay nickel plant, as well as for 
an entirely new nickel plant in Cuba. 
Tass said the additional facilities at Moa 
Bay will enable Cubans to produce me- 
tallic nickel and cobalt from their own 
ore. 

Soviets say that when run by Freeport 
Sulphur Co., the Moa Bay plant pro- 
duced only unfinished products which 
were shipped to Louisiana. 

The new facilities will provide for si- 
multaneous extraction from sulfides of 
the sulphur concentrates necessary for 
primary processing of nickel ore. The 
Americans had always brought sulphur 
to Moa Bay from the U.S. 

Designs for the new shops at Moa Bay 
will be completed next year the Soviets 
say, and equipment will be supplied by 
Soviet firms. Technical drawings for the 
first shop, which will prepare sulphide 
concentrates for processing into metallic 
nickel and cobalt have been completed 
ahead of time and will be submitted to 
the Cuban government shortly. 

Tass said in 1963 Leningrad specialists 
will complete drawings for a new nickel 
plant to be built in Oriente province. 
The contracts have already been signed. 

A thermal power station which it is 
said will be the most powerful in Cuba 
will be erected in the area of the new 


plant. 
° 


July Copper Imports Climb 
11,000 Tons; Exports Fall 


Copper imports gained about 11,000 
tons in July, reaching 50,084 tons, while 
exports declined some 2,000 tons to 
29,431 tons, according to figures released 
by the American Bureau of Metal Sta- 
tistics. 

Refined imports were a shade below 
June at 4,681 tons, with Canada supply- 
ing virtually the entire amount. Blister 
copper made up the major portion of 
the monthly imports (38,392 tons) and 
Chile supplied 24,288 tons of that total. 
In the first seven months of the year, 
Chile has accounted for 139,341 tons of 
the 211,021 tons of blister copper which 
have entered the U.S. Ore imports 
jumped sharply from 1,214 tons in June 
to 7,011 tons. 

July’s import tonnage is about 11,000 
tons above the monthly average for this 
year and 7,000 tons ahead of 1960's pace. 

Exports for July, however, lagged 
behind the 1961 monthly average by 
12,000 tons and last year’s average by 
7,000 tons. Japan again took the largest 
portion (7,763 tons), while West Ger- 
many was second with 5,289 tons. The 
U.K. and Italy followed with 4,937 tons 
and 4,488 tons respectively. West Ger- 
many and the U.K. lead Japan on the 
year, however, with 57,137 tons and 
51,699 tons, to Japan’s 42,958 tons. 


(Continued on p 6) 


Foreign Copper Stock Decline Offsets U.S. Gain 





Copper Production and Stocks 
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Data except price, are from the Copper 
Institute and are in thousands of short tons 
They include August 1961. World refired out- 
put and stocks do not include the USS.R.., 
Japan, the Scandinavian countries, Yugo- 
slavia, and the Mesina Mine in Transvaal. The 
series “X-U.S." are the above world stock 
statistics less the U.S. No fabricator stocks 
are included. 


July Zinc Imports 
Decline Sharply 


Zine imports fell more than 13,000 
tons in July to 39,155, according to data 
released by the American Bureau of 
Metal Statistics. 

Both ore and refined imports were 
lower, bringing the July total 3,000 tons 
below the seven-month 1961 average 
and 9,000 tons under the average month 
of last year. 

Ore imports fell from 41,836 tons in 
June to 13,800 tons. Mexico continued 
as our major supplier, accounting for 
13,274 tons. Canada was second with 
9,730 tons. Refined imports were 7,355 
tons, as compared to 10,925 tons for 
June. Canada produced more than half 
of that tonnage. 

Total imports for the first seven 
months of 1961 were 298,245 tons. In the 
same period last year, 345,000 tons en- 
tered the country. 

Exports of 3,741 tons (all refined) 
were about 1,100 tons above June, but 

(Continued on p 8) 
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World Deliveries Improved; 
Strikes Cut Foreign Output 


US. production, deliveries to fabri- 
cators and stocks of refined copper 
were higher in August, while outside 
of the U.S. the three categories above 
were all lower with a resultant net de- 
cline in output and stocks and heavier 
deliveries by the Free World, Copper 
Institute data revealed. 

US. production hit about the average 
of the year, but was higher than might 
have been expected. The Kennecott 
strike in Utah cut down mine out- 
put in the latter weeks of the month. 
US. deliveries rose but did not ap- 
proach June or May. As a consequence, 
stocks jumped 12,000 tons 

Outside the U.S. deliveries to fabri- 
cators maintained the July level, but 
owing to the Chilean strike, on during 
most of the month, foreign production 
dropped more than 30,000 tons. The de- 
cline in refined stocks was 12,760 tons. 

Thus world refined stocks fell exactly 
426 tons over the month, as close to a 
maintenance of the status quo as was 
statistically possible. 

A bright spot was the whopping 
21,000-ton decrease in blister stocks. 

In August the US. price was un- 
changed from July at 30.6c refinery; 
the foreign price rose slightly from 
279c in July to 28.lc refinery basis 

Copper Institute figures for June, 
July and August, in short tons, follow 

United States 
Production May June July 
Crude 


primary..101,223 99,420 90,70l(a) 86,111 
secondary 15,480 13,705 10,294 9.254 

Total 116,703 113,125 100,995ia 95.365 
Refined 
Copper 
Deliveries 
Refined 
Stock, end 
ref'd 106,982 89,006 82,843(a) 

Outside United States 

Production, crude 

primary 196.302 201,846(a) 169,897 
secondary 2,182 1,357 (a) 1815 

Total 198,484 203.203(a) 171,712 
Refined Copper..166,.319 175,.746(a) 144,250 
Deliveries 

Refined 199.246 170,104(a) 
Stock, end, ref'd.312,652 342,495(a) 
(a) Revised 


August 


148,961 141,140 128,447 143,967 
131,847 139,700 113,444(a) 121,484 


95,177 





169,142 
329,735 


Reynolds To Further Expand 
Longview Reduction Plant 


Reynolds Metals Co. plans a further 
expansion of its Longview, Wash. re- 
duction plant, according to W. Monroe 
Wells, Reynolds vice president in charge 
of operations. 

“We plan to install two more holding 
furnaces and a vertical direct casting 
machine which will produce 5,000 Ib 
ingots for our customers and our own 
plants,” Wells said 

The new equipment will be built in 
the plant's existing cast house, which 
has just been enlarged by a $700,000 
addition. That addition contains three 
new furnaces, a horizontal casting ma- 
chine, sawing equipment and aluminum 
homogenizing facilities 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 


ALUMINUM: ib (b) eff. 8-1-60, ingot 
99.8% .....264ec GTO. wcececcacceme 
99.85% .. 27c 99.99% ...4549-464oc 

ANTIMONY: September 14-20 
boxed N.Y. (c) : ... .36.250c 
bulk (a) ...32.5¢ boxed (a) ...33c 

imported, 10 ton lots, 99%, N.Y., duty not paid 

Sept. 14... .28-2845 Sept. 19... .28-2844 
Sept. 15....28-281 Sept. 20....28-28%% 
Sept. 18... .28-28'5 Eff. 8-17-61 

For 994% metal add 49-%4c. For 99.6% 
metal add %4-lc. Import duty is 2c a Ib 

BERYLLIUM: 97%, (a), ib. $71.50 

BISMUTH: jp, ton hots ae . .$2.25 

CADMIUM: september 14-20 
Ton lots, Eff. 4-3-61 ° . $1.60 
Less than ton lots cay $1.70 

CALCIUM: ib, ton lots, slabs, etc. ...$2.05 

CHROMIUM: (b) ib of material, 
exo. 98.5%, .05% C, ...... . (a) $1.15-1.19 
Elec. 99.8% ..... .. (d)$1.15-1.19 
Vacuum melting ees 4c more 

COBALT: ib, (c), eff. 3-1-60 
500 lb lots... .$1.50 100 Ib lots. $1.52 
Less than 100 lb lots. .$1.57 Fines. .$1.50 

COLUMBIUM: ib, 9914, (d) 
roundel... .$36 rough ingots $50 

GALLIUM: 4g, 1000 g lots $3 

GERMANIUM: ¢ 
1000-g lots, Ist red 29.5c (b) -30.15¢ (a) 

intrinsic .... 29.95c (b) -31.95 (a) 
10,000-g lots, Ist red 28.15¢ (a) -29.5¢ (b) 
intrinsic 29.95c (b) -29.95¢ (a) 

INDIUM: tr oz. 99.97%, small lots $2.25 
Ingot, 100 to 10,000 oz . .$1.35-1.65 

IRIDIUM: tr oz . .$70-75 

LITHIUM: 1b 99.5% 

MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot, 99.8% 35.25¢-36.65c 
notched ingot .. 36c-37.45c 

MANGANESE: ib, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss. . 3334c 

ton lots inne ooce caetee 
prem. for hy drogen removed 34c lb 

MERCURY: flask, min. lot 20, N.Y. .$188-191 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red $3.35 
Hydrogen red 99.9% $3.55 

dep. on Fisher No., eff. 12-1-60 

NICKEL: 1 (a) duty included ....81.250c 

eff, 6-30-61 
dealers . .81.250¢c 
powder (a) 81.250c 
sinter (nickel content) point of entry, 

eff. 6-30-61 , 77.5¢ 

OSMIUM: oz (n) Eff. Jan. 3 $60-70 

PALLADIUM: tr oz. eff. 1-18-60... .$24-26 

PLATINUM: tr oz $80-85 
average .. ‘ ++ -$82 

RHODIUM: tr oz $137-40 

RUTHENIUM: tr oz . .$55-60 

SELENIUM: ib, Comm. grade pontes $6.50 
high purity .. $7.50 

SILICON: Ib (a) eft 6-1-59 
98% max. 51-1.0% Fe, crushed ......20.85c 

lump .. denis 19¢ 
Hyper-pure: Rod per kilo ....$385-407 
Polycrystal billets, lb ....$90-125 
Solar, Ib ‘a ‘ $70 

SODIUM: ib, carloads See 

TANTALUM: per ib (a) (e) powder $30-58 60 
sheet (e) .... . .$50.35-59.18 
rod (e) ..... $73.04-80.23 

TELLURIUM: 1b powder, 100-Ib lots. .$5.25 

THALLIUM: ib, 25-Ib lots ..........$7.50 

TITANIUM: ib (a) A-1 99.3% 
max. .15% Fe ..$1.60 
max. .3% Fe. eff 8-1-59 ; divas $1.50 

TUNGSTEN: ib 98.8% (b) 

1000-Ib lots ... ebhbe . $2.75 
Hydrogen red 99.99% ..$2.90- 3.85 
dep. on Fisher No. eff. 5- 15- 61 

VANADIUM: ib, 90% V 100 Ib lots. .$3.45 

ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 

comm. .. re 
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Metallic Ores 


Tons of 2000 lb or units of 20 Ib, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.i.f. U.S. ports, 
(b) f.0.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan. 
Imported (a), 


stu BeO, 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 friable. . (n)$35.75-$36.25 
48% CreOz, 2.8 to 1 ratio 
48% CreOz, no ratio 
South African (Transvaal) : 
48% Cr2Oz3, no ratio 
44% CreOz3, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOz3, 3 to 1 ratio, lump and 
concentrates . 
46% CryO3, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio .. «éteee ee 
COBALT ORE: ib Co, free market 
10% ... : ...(n) 60c 
7 see ee oooe QR) We 
(n) 80c 


(n)$25.50-$27 
(n) $19.75-$20.50 


COLUMBITE ORE: ib pentox- 
ide, 65% Cb2Os5 and TasO; (a) 
Ratio 10:1 .... . .$1.18-$1.25 
Ratio 849:1 .. . .$1.05-$1.10 


TRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5112% 
Old Range 
Non-Bessemer 
Mesabi 5144 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% .... (n) 
Swedish (t) (a) 60-68% stu (g) ... (n) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts . -$11.25 
Spot . : o% ...$11.50 
Smaller sellers . $11-11.25 


MANGANESE ORE: (a) (i) Itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: jp cont 

Mo.: 95% MoSz (b): (eff. 6-1-61) 
Climax, post of container extra $1.40 
Molybdic trioxide MoOs, bags (b) ....$1.59 
cans . : $1.60 


TITANIUM ORL: Iimenite, long 
tons TiO, 5944% f.o.b. cars, At- 
lantic ports 
54% f.0.b. cars 
Rutile, 94% st, for del. within 
12 mos. .. $80 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram $16.00-16.50 
Scheelite $16.00-16.50 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; good ore 
Wolfram 12449s-128' 9s 


VANADIUM ORE: jb vV.0; cont, 
(c) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO» . $50 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


. $11.60 
. $11.85 


.» $11.45 
. $11.70 


(n)87c-90c 
(n) 87¢-90c 


(n)9lc 


$23-$26 
1-$21.50 


$22-24 


(sand) It, (a) 


no quote 
$47.25 
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Possible Chilean-Soviet 
Copper Deal Appraised 

Santiago (McGraw-Hill World News): 
For one reason or another, speculation 
has been revived here that a copper 
deal is impending between Chile and the 
Soviet Union. 

Recently two Soviet trade delegates, 
Alexei Mayevsky and Anatol Chukov, 
visited Chile and said that they were 
interested in negotiating an arrange- 
ment. The two delegates seemed to re- 
verse the previous Russian attitude 
since a few months ago Russia turned 
down Chile’s terms — which were 
strictly cash — for the sale of copper. 
But the return of the Soviet repre- 
sentatives, and their insistence that 
Russia wanted Chilean copper, gave 
rise to the belief that Russia had 
changed its mind about paying cash. 
Although the Chilean government's 
Copper Dept. has said nothing about 
the deal since the Russians left here, 
talk of it is once more heard in copper 
circles. 

According to unconfirmed report, the 
Soviets may be ready to buy between 
50,000 and 60,000 tons of copper, about 
half of it fire-refined and half in copper 
products manufactured by Chilean in- 
dustries from electrolytic copper. These 
products, which are made here mostly 
by two firms — Madeco and Cobre 
Cerrillos—with a total capacity of about 
60,000 tpy, include wire, wire rods, 
cable, plates, tubes and various small 
products. 

Exports of Chilean-made copper 
products reached 32,415 tons in i959, 
then fell off to 4,953 tons in 1960. Dur- 
ing the first six months of 1961 they 
came to less than 900 tons. Most of the 
exports went to Germany, and it was 
believed that Germany imported them 
on behalf of the Soviet Union, although 
the Russians could have acquired them 
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directly from Chile had they so desired. 
In 1960 the Germans stopped buying 
these Chilean products. 

If, as reported, the Soviet is ready 
to enter a copper buying deal, and for 
cash as Chile insists, there is a political 
motive behind this decision, observers 
believe. One suggested reason is that the 
Russians feel it is timely to trade di- 
rectly with a conservative-type Latin 
American government such as the 
present Chilean administration. 

So far as Chile is concerned, the 
sale of an appreciable amount of copper 
products — even if only 25,000 or 30,000 
tpy will mean a healthy increase in 
the employment of skilled workers, and 
an always welcome improvement in the 
nation’s foreign exchange balance. 

e 
Magnesium Output, Product 
Shipments Gain In July 


Both primary production of mag- 
nesium ingot and shipments of wrought 
magnesium products increased in July, 
according to data released by The Mag- 
nesium Assn 

Shipments of primary ingot hit their 
yearly low, due to vacation closedowns 
Shipments were 2,270 tons, as against 
June’s 4,145 tons and last July’s 2,435 
tons 

Primary ingot production came to 
3,675 tons for July, up from the June 
total of 3,440 tons, and well above the 
3,120 tons produced in July 1960. July 
wrought product shipments of 871 tons 
were 21 tons above June and were 
well ahead of the 833-ton average of the 
last 12 months 

Magnesium Assn. data in short tons 
were as follows 

Shipments of 
wrought Primary ingot 
products Production Shipments 
July 1961 871 3675 2270 
June 1961 850 3440 4145 
July 1960 755 3120 2435 





FIRE 


REFINED 
COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product—P.D.M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 








July Copper Imports 
(Continued from p 3) 

Unalloyed copper scrap exports fell 
sharply in July from 3,244 tons to 2,420 
tons, while alloyed copper-base scrap 
gained 400 tons to 15,134 tons. Japan 
took all but a few hundred tons of the 
alloyed scrap and more than half of the 
unalloyed. Japan has received all but 
about 10,000 of the 89,350 tons of alloyed 
scrap shipped this year. 

Brass and wire mill product imports 
were 3,640 tons—about 200 tons above 
June. 

Bureau of Census import figures, in 
short tons: (ABMS) 

Ore: May June July 
Canada 413 830 2,793 
Chile . : . 
Peru . ; 928 
Philippines 1 
South Africa 
Others 


Total 
Blister 

Mexico 

Chile 

Peru . 

South Africa . 


Total 
Refined 
Canada 
Mexico Y 
Peru . 25 
Others ‘ x i oe 
Total 5,153 4,701 
Total imports 26,489 38,990 
U.S. copper exports, in short tons: 
May June July 
Ore , 22 35 178 
Refined : 
Brazil : 2,731 1,685 
France . 2,551 . 2,482 
West Germany 5,077 . 5,289 
United Kingdom 5,215 
Japan ‘ 11,353 
Argentina 1,273 
Italy 5,314 
Others 5,072 


Total 38,586 
Total exports 38,608 31,762 


American Potash To Build 
West Coast Titanium Plant 


American Potash & Chemical Corp. 
has awarded a contract to C. F. Braun 
and Co. for engineering design of a 
plant to manufacture titanium dioxide. 

The plant, to be built near Mojave, 
Calif. will provide the first source of 
titanium dioxide west of the Mississippi 
for the paint, paper, rubber, plastics and 
floor covering industries. 

Process information and know-how 
for the new operation are being fur- 
nished by Laporte Titanium Ltd. a 
division of Laporte Industries Ltd. 

* 


Mine, Mill — Teamsters Enter 
Mutual Aid Agreement 

Washington (McGraw-Hill World 
News): The Teamsters and the Mine, 
Mill and Smelter Workers unions, both 
independent, have signed a mutual as- 
sistance pact under which they will 
cooperate in major areas of union ac- 
tivity. 

Among other things, the two unions 
agreed to recognize and respect each 
other’s jurisdiction as established in 
their constitutions and to assist each 
other in protecting and organizing 
workers under such jurisdiction. 
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WASHINGTON REPORT 





THE MINING INDUSTRY, which looked like a dead duck 


last week as far as Congress was concerned, came to life. 

The life-giving element, strangely enough, was the 
former dead issue—silver. A block of western Senators 
has been pressuring the Administration to stop Treasury 
sales of the metal from its free silver stocks. Now, New 
England Senators are working on a bill to repeal the 
Siiver Act, letting “silver prices find their own level.” 
Treasury seems to like the idea of getting out of the 
silver marketing business but the western Senators don’t 
want to give up the “insurance” floor price of 90c (plus) 
they won from Treasury for silver producers in days 
gone by. 

Consensus among Government officials connected with 
the silver squabble is that silver prices will go up one 
way or another this year or early next year. The Silver 
Act repeal doesn’t have a chance this year, but could be 
an issue at the next session in January. Apparently, the 
New England Senators feel that even though silver prices 
would shoot up for the moment if the Act were repealed, 
they would come back down again over the years with 
more benefits than losses coming to silver consumers. 

A major industry quietly working during this battle to 
keep silver prices down has been the film manufacturers 
who last year reportedly got a lion’s share of Treasury’s 


The silver hassle has also focussed Congressional at- 
tention on the stark fact that another session is going by 
and “nothing has been done for mining.” In the letter 
written by the western bloc Senators to President Ken- 
nedy urging a boost in silver prices, this kind of appeal 
was used: “There is another very important reason why 
Treasury sales of silver should be discontinued now. The 
mining industry in our states is keenly disappointed in 
the Administration’s failure to come forward with spe- 
cific remedies for its depressed condition.” 

There seems to be an agreement among Senators in- 
terested in mining that the bill which was to have given 
relief to small miners to the low-decibel tune of only 
$16-million should be massaged into life before the ses- 
sion ends. The idea for the small miners’ relief came 
from Congressman Ed Edmondson (D-Okla.). But, 
many of the Senators looking over the bill felt that be- 
cause Oklahoma and, possibly Missouri, were the only 
states where there really were “small miners” in the lead 
and zinc business, the bill didn’t have any “sex appeal” 
for large miners among their own constituents. 

Now, the new thinking among some Senators is to get 
the small miners’ relief bill through in a hurry by shear- 
ing it of its weighted down tariff clauses. The idea, 
summed up by one western Senator, is this: “Any bill for 


22-million oz sales to U.S. industrial buyers. Silver emul- 


sions are used on most films. 


mining is better than the traditional goose-egg . this 


small miners’ relief could be a foot in the door.” 





Personals 


Curt Searight has been named a 
regional sales manager for Kaiser Re- 
fractories. He will have overall respon- 
sibility for the St. Louis, Rock Island 
and Indianapolis districts, and _ will 
make his headquarters in Mexico, Mo. 
Searight was previously the firm's St. 
Louis district manager. 


Otto A. Atzert has been appointed a 
vice president of the Philipp Brothers 
Div. of Minerals & Chemicals, Philipp 
Corp. He had served many years with 
the U.S. Government and was pre- 
viously with W. R. Grace & Co. Prior 
to his present appointment, Atzert had 
been on several missions to South 
America for the firm and was active 
in the company’s iron ore interests 
in the area. 


M. Wihl, for many years an officer 
and director of South American Min- 
erals and Merchandise Corp., has 
joined Cia. Minera Santa Fe, Santiago, 
Chile, in an executive capacity. Min- 
erals & Chemicals Philipp Corp. has re- 
cently acquired a major interest in the 
Santa Fe iron ore mines. 


Alcan’s Kitimat Smelter 
Returns To Production 


Alcan’s aluminum smelter at Kitimat, 
B.C., has been returned to normal pro- 
duction following an enforced shut- 
down of three months. 

Fraser W. Bruce, president of Alumi- 
num Co. of Canada Ltd., the principal 
subsidiary of Aluminium Ltd., said that 
the company’s 1-million horse power 


Kemano hydroelectric plant was also 
put back into operation. 

The shutdown of the Kemano power 
plant was made on June 19 to permit 
removal of a rockfall and subsequent 
repairs in the 10-mile tunnel conveying 
water to the powerhouse. Shipments of 
aluminum from inventories at Kitimat 
continued during the shutdown. 


Lead Imports Surge 
Sharply In July 


July’s lead imports almost doubled 
June’s total, and reached 35,462 tons, 
according to the American Bureau of 
Metal Statistics figures. 

Ore imports jumped from 9,903 tons 
to 14,361 tons, with Canada, Union of 
South Africa and Australia all shipping 
over 3,500 tons. Refined imports (pigs 
and bars) gained 8,000 tons to 21,099 
tons. Mexico supplied the major share 
(13,952 tons). 

The July total is 4,000 tons above the 
1961 monthly pace and 6,000 above last 
year’s average. Tonnage for the first 
seven months of the year has reached 
217,024 tons, 2,000 tons above the same 
period of 1960. 

Exports were a mere 14 tons, com- 
pared to 1,991 in June. The seven month 
total is 3,005 tons. 

Bureau of Census import data, short 
tons: (ABMS) 

May June July 

Canada 3.522 3,028 3,931 

Bolivia 2,263 609 =3=1,167 

Peru 2.113 3,631 1,419 

South Africa 3,825 

Guatemala 1,378 3,636 

Australia 972 =: 1,500 383 

Others 164135 

Total ‘ 11,013 9.903 14,361 
Bullion 5 146 92 2 
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Refined 
Canada 
Mexico 
Peru 
Australia 
Yugoslavia 
Others 

Total 

Total imports 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1961 were the following, in 
short tons, at about 4:00 p.m. September 
9, according to data from the U.S. Cus- 
toms Bureau. 

Lead Ore 

Country entered 
Australia ... filled 
Canada .. filled 
Peru 5,488 

- filled 
U. of S. Africa es filled 
Other seeetenateove filled 


Lead Metal 
Country entered 
Australia ... oe 11,348 
Canada ; : secs 7,904 
Peru . save 1,240 
Mexico ... noaded filled 
Yugoslavia . Feneont 7,248 
Other ‘ sewed filled 


Country 
Canada 
Mexico . 
Peru 
Other 


Zinc Metal 
Country entered 
Canada ... 15,218 
Mexico ... - ‘a 2.455 
Peru .... 1,879 
Bel.-Lux. .. 26 1,786 
Congo : 2.287 
Italy 331 
Other filled 





BUYERS OF CONCENTRATES & ORES | O77? en om 


some 1,400 tons behind the monthly 
average. 

Bureau of Census import figures, in 
short tons: (ABMS) 


May June July 

8,358 9,730 

24,171 13,274 

7,779 4,690 

Australia . have os 278 640 
Guatemala ra: 7 

Philippines 520 12 

730 3,454 


Oo 
\ \ \ a ee 41,836 31,800 
Refined: 
Canada... . 7,479 3,911 
West Germany ..... mod an 


Spain ane me 1,109 
eee 892 139 
Congo ... J 799 eee 
Others .. J 1,755 2,196 
Total pe . ooo 10,925 7,355 
Total imports .. . 43, 52,761 39,155 




















Anaconda Forms Italian Branch 


Milan (McGraw-Hill World News): 
The Anaconda Sales Co. has established 
an Italian branch to be known as Italo- 
Americana Metalli S.P.A. 

The Italian firm will engage in mar- 
keting and importing Anaconda’s prod- 
ucts, such as copper, zinc, lead, alumi- 
num, etc. 


associated metals & : 
minerals corporation | Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


3ic base: Wire Rods 
Yellow Brass 49.56 49.21 
Best quality brass .. t 51.02 50.67 
52.44 52.09 

, 53.46 53.11 

Com’! bronze 90% .. ‘ 55.02 54.67 


Gilding metal ‘ 56.05 55.70 
Eff. 5/17/61 


COPPER: ib, f.0.b. mill, eff. 5/17/61 
Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads 





LEAD SHEETS: bp, full rolled 


MONEL: ib, base prices 


Cold-rolled sheet 
Cold-rolled strip 
; Rods, hot-rolled 


te ELECTROLYTIC e FIRE RETORT NICKEL: Ib, base prices 
Sheet, cold-rolled ..............0005: 
Rods, hot-rolled 


Special High Grade High Grade « Intermediate 
Continuous Galvanizing NICKEL SILVER: .» 


High Grade Line Grades Sheets, 10% 


. % 
Continuous Galvanizing Brass Special + Select Wire a 


Line Grades Prime Western Rods, 10% 


PHOSPHOR BRONZE: ip 


inc sales company > 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
COLUMBUS, OHIO + CHICAGO - ST. LOUIS » NEW YORK 


' Sena aneoree ee sii SS toenintasad os sia DORNER REE aE ‘ carloads, del. eff. 5-15-61 
.3 


Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: 1p, ingot 








September 21, 1961 « E&MJ Metal & Mineral Markets 





E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


Sept. Refinery Refinery cif. 





Daily Prices of Metals 


——LEAD——- ——ZINC (b) 
New York St. Louis Delivered 
(a) 


East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Unalloyed Ingot $9.5% 
U.S. dest. Export 





14 
15 
18 


30.600 28.475 29.420 
30.600 28.525 29.470 
30.600 28.325 29.270 
19 30.600 28.075 29.020 
20 30.600 27.725 28.670 


12.000 
12.000 
12.000 
12.000 
12.000 


11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


11.500 
11.500 
11.500 
11.500 
11.500 


121.000 
120.625 
121.375 
120.750 
120.500 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 30.600 28.225 29.170 
Calendar Wk. Avgs. 
Sept. 30.610 

11-15 


28.380 29.325 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

R prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken as 0.400c per ib 

R quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On fas 


Note: The daily quotations for 
averages of the daily quotations; 


copper, 


lead and zinc 


11.000 10.800 12.000 


11.000 10.800 12.000 


transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 


COPPER, Europe, c.if.. is the export refinery 
quotation with the addition of the lighterage figure 
0.125¢c, and freight to main Continental ports 
0.82c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15¢ per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.20c; 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


are weighted averages of sales reported to Bam; 
monthly averages are the arithmetical averages of the daily quotations 


26.000 23.250 120.850 


26.000 23.250 120.875 


intermediate 0.20c (eff. May 16 High Grade and 
Special High Grede sold on « delivered basis com 
mand a premium of @.86¢ and 1.@¢ per ib respec 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zime pe are inal 





LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 


ALUMINUM quotations refer to unalloyed ingot 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 

apacity of the producers. Premiums are charged 
for higher grades (above 99.54). See p 4 


weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange 


Silver 


Sept. N.Y. London 


The daily silver quotation reported by Handy & 
in cents and fractions of a cent per 


an, 
ounce, 


London 
Gold (a) 


verbearing 





14 
15 


91.375 
91.375 
91.375 
91.375 
20 91.375 


79.750d 
79.750d 
79.750d 
79.750d 
79.750d 


281.2150 
281.2225 
281.3533 
281.3600 
281.3200 


19 


250s 144d 


fining 
bar silver 
for nearby 


pliers in quantities sufficient to meet daily 
one quarter 
below the price at which such offers are made 

The Treasury's purchase price of newly 
domestic silver was established at 90.5< 
effective on July 


quirements, and it is usually 


250s 144d 


ounce, 1000 fine 








Avg 91.375 281.294 
Calendar Wk. Avgs. 
Sept. 


11-15 91.375 


6. 1939 

London silver quotations are 

yunce, basis .999 fin 
London gold quotations 

basis 1000 fine 
Sterling, in cents 

transfers as 


are 
(a) Open 
Market 


is the price paid by Handy 
settlement for silver contained in unrefined si) 
materials submitted to them 
It is determined on the basis of offers of 
999 fine as made to Handy & Harman 
delivery at New York by regular sup 


an amendment to the Silver Purchase Act of July 
in pence 
per 
noon buying rate 


ertified by the Federa! 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
Sept. 14-20 

No. 13 No Quote 

No. 43 No Quote 

No. 360 No Quote 
No. 380 

1% Zn 

2% Zn 


troy 
& Harman in 


for re 


re 
cent 


No Quote 
No Quote 
> Zn No Quote 


The secondary aluminum alloy 
prices are weighted sverage 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


mined 
per troy 
1, 1946, under 


per troy 
troy 


ounce 


for cable 
Reserve Bank 





London Metal Exchange 








COPPER 


ash Mo 
Sept Asked Asked 
235% 
235 
234 
232% 
230% 


session 


14 
15 
18 


232 
232 
230% 
19 228% 
20 226% 
Prices are for the official a.m. 
zinc 98% and tin min. 99.75%. 


64 
64 
63 


Bid 
64% 
* 64 


63% 
in pounds sterling 


ZINC 
Current 
Month 
Bid Asked 


Current 
Month 
Asked 


3 Mo 
Bid Asked 
66% 
65% 


64% 2 
3% 

65% ] 3% 
37 
3 


64% 
646 


66 
65% 
65% 
65% 65% 
65% 65% 
per ton of 2240 


63% 3M 
b. Copper 


Bid 


basis electrolytic 


731 - 
73% 7 
74 


74% . 


73% * 





3 Mo 
Asked 


Cash 
Asked 


3 Mo 
Bid Bid Asked 
‘s 945 

942 
. 943 
939 940 
933 935 


and fire refined wire 


945 
943 
944 


955 
054 
954 
952 953 
946 947 
lead 99.97%, 


956 
955 
955 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg., in hous (c) 
Federal Reserve Index of Industrial Production (b) 


e&mMJ Index of Nonferrous Metal Prices (e) 


All Commodities. Bureau of Labor Statistics (e) 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Sibttadioess 


(d)69.5 
(d) 2,032 
(d) 85,806 
15,838 
$64,950 
113 Aug. 
120.6 Aug. 
(d)118.6 Aug. 


(a) 69.5 
(a) 2,032 
(a) 106,433 
16,214 
61,641 


(f) 
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(e) 


69.1 
2, 
30,180 
15,665 
73,411 


112 


53.0 
1,510 +522 
109,822 24,016 
14,615 +122 
79,256 $14,306 
108 rs 
120.5 126.0 —5.4 
118.6 119.2 & 
(100) 1947-49. (f) Weights 1922-24 


+165 


Base 


9 





Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a shingle sock: 5 
general guide to the prices obtained by — 
producers and dealers for their product. 
, Per st, f.o.b. V . BC. 
St — short ton; lt — long ton, (a) c.if. pene “ems fonds. off. Oct. 1, 1957 
USS. ports, (b) f.o.b. shipping point, (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 
Shingle fibers 
ASBESTOS: st, (c), Quebec F.o.b. Morrisville, Vt., st, U.S. funds 
Canadian funds, eff. Oct. 1, 1957: Spinning fiber 
$1400—$1725 Shingle fiber 
$750—$1155 Paper fiber 











LEAD ws __“ “TREPCA” BRAND 


; 


Electrolytic Zinc || "|" 
— Special High Grade —“ZORKA” BRAND 


ANTIMONY “ZAJACA” BRAND 


Mfetitohe es mica 


om metctate KX "Cp 




















500 Sth Ave., New York 36, N.Y. Tel: OX 5-6305 
Cable Address: METALCHEMS 














GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 











Waste, stucco or plaster 
Refuse or shorts 


BARYTES: -— f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. in bulk 


Missouri: st, water ground 
and floated, bleached, (d), (c)...$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground, in bags, st 


BAUXITE: 

Imported calcined, crushed 
(abrasive grade) 86% min. Al,O; 
per It, f.o.b. port Br. Guiana 
Refractory grade (corrected) 
eff. 1-1-61 

Approx. 60% Al203 and 6% 
silica, Fe 144% f.0.b. vessels Brit. 
Guiana per It, (e) 1-1-60 


BORAX: bulk, (d), st (b), 
technical, 9942% 
Dehydrated, min. 9914% 
Sodium Borate concentrates, 


CORUNDUM: st, crude, c.i-f. 
US. ports, crystal 
Boulder 


FELDSPAR: st. (b), N.Car. bulk 


20 mesh semi-granular 
40 mesh glass 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF» 
content, st, f.o.b. Ill. and Ky 


Acid grade concentrates, dry basis, st: 
F.o.b. Ill., carloads, bulk 
F.o.b. Ill., Le.l., bulk .. 
Bags, extra 
Pellets, bulk, carloads 
Pellets, bulk, Lc.! 


Ceramic grade. 


93 to 94% CaFo, calcite and 
silica variable, FesOs3 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra $3 
European, c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 7242% eff. CaF. 
spot 


acid grade, 0.3% moisture max., 

contracts (spot $1 more) bags 

Large discount for high moisture. 

Mexican, st., f.0.b., 7242% effective CaF», 

border, all rail, duty paid . .$27.00-$28.00 
Brownsville, Tex., barge, 

duty paid ; . .$31.50-$32.50 
Tampico, Mex., vessel, 

cargo lots ...+».$22.50-$23.00 
U.S. Atlantic ports, cars, 

duty paid ..... $35.50-$36.50 
Lake Erie, cars, duty paid . $38.50-$39.50 





POSITION VACANT 


Salesman: Full time job, Northwest U.S. Sell- 
ing feldspar and mica to ceramic, au 
roofing trades, a travel expense, 
commission. P-7291, ae * & “tulhing 
Journal Metal & Miners Mark 

Adv. Div., 645 North Michigan a Chi- 
cago 11, lll. 
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NATURAL GRAPHITE: 
Flake and crystalline graphite f.o.b. source, 
bags per metric ton: 


Per long ton: 
Ceylon 


Amorphous, non-flake — cryptocrystalline, 
f.o.b. source: 

Mexican (bulk), metric ton .. 

Korean (bulk), metric ton . 

Hong Kong (bags), It 


$17-20 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags 
200 mesh, in bags, (d) 


Imported kyanite, 60% grade, 


in bags, c.i.f. Atlantic ports, st $76-$81 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
in 
Crude, bulk, (d), st. 

Calcined, pebble 


MICA: North Carolina district. clear sheet 

mica, per Ib: 
Size 

1% x 2 inch 
— 
2x3 
3x3 
3x4 .++..$2.00 — $2.60 
4x6 $2.75 — $4.00 
6x8 $4.00 — $8.00 


$ .70 — $1.10 


3x5 $2.60 — $3.00 
Punch mica, ..7e—12¢ 


Stained or electric sheet mica: 
10-20% less than clear. 
North Carolina, wet ground 
st, (e) 


Scrap (e) 


Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in) 
Grade 6 (1 to 14%) 
Grade 5 (3 to 6) 
Grade 4 (6 to 10) 
Grade 3 (10 to 14) 


MONAZITE: Ib. (a) 55% total rare 
earth oxides, including thorium: 
Massive 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


PHOSPHATE: per it, (c): Florida pebble 
77 to 76%.... 
75 to 74%.... 
72 to 70%.... 
70 to 68%.... 
68 to 66%.... 


PUMICE STONE: per ib f.0.b 
New York or Chicago, in barrels: 


PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 


delivered (n)$9—$11 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib 


SILICA: st, air-fioated, 
92 — 9944% through 325 mesh: 
in bags .. . 
Glass sand, 


SULPHUR: metric ton, 


Mexican, (c), for internal use 
export f.o.b. vessel 


Actual prices received by U.S. producers 
approximate the Mexican export prices. 


TALC: st (d), (c), coniainers included 
unless otherwise specified 
New Jersey, minera)! pulp, 

ground (bags extra) 
Vermont: 100% through 200 

mesh extra white, bulk basis .-.-$12.50 
9915% through 200 mesh, 

medium white . . $11.50 — $12.50 
In paper bags, per st extra , $1.75 

Virginia. 200 mesh $10 — $12 
325 mesh $12 — $14 
crude ae : ° $5.50 

Georgia: 98% through 200 mesh, 
grey .. 
white, in paper bags 


$10.50 — $12.50 


$10.50 — $11 
$12.50 — $15 


TRIPOLL: ib, paper bags. minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 

rose and cream colored . -B¥oc-2%ec 
Double ground through 110 mesh, 

rose and cream ‘ 
Air-floated through 200 mesh 


2.6c-2.75¢ 
2.75¢-3e 


VERMICULITE: per st. (c) 
Montana ......... 
South African, crude, c.if 
Atlantic ports 


. $9.50-$18 
$24.75-$38.50 








Pig + Ingot 


*Reg. U. S. Pat. Off. 





Electrolytic NEC* CCC* 
& 

99.99+% Electric* 

High Grade Electrolytic 


lead 


Common Desilverized ILR* 


‘Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


FERROMANGANESE srtanoaro Grave 
CADMIUM « SILVER - BISMUTH + INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 
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London Copper Prices 

The following prices in £ sterling per 
long ton c.i.. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&mMM Feb. 13, 1958, p 3). 


Sept. 11 233.526 Sept. 233.716 
Sept. 12 232.766 Sept. 15 233.979 
Sept. 13 233.410 

Avg ; 233.479 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27%c; No. 2 
heavy copper, 2534c; light copper, 2342c; 
refinery brass, 2444c. 

. 


Chilean Copper Sales (ENAMI) 
The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending September 11. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 
Buyer 
Metal Traders eedeawd 100 at 30.030c 
200 at 29.930c 
160 at 29.830c 
. .190 at 30.090c 
100 at 30.030c 
100 at 29.965¢ 
. 50 at 29.85lc 


900 


Zoellner 
Kloeckner 
° 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
24-2444 
22-224 
20-201 
21-21% 
2014-21 
124%4—13 
1344-14 
15—15% 
1642-17 
17-17% 
1644-17 
1742-18 
184%4—19 
10—10% 
9%—10 
12—12% 
944-10 
446-5 
2%4-3 
3-314 
3-34 
55% 
7-7 
3—3% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, 

Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 10-10% 
Linotype or stereotype .... 814-9 
Electrotype 8—814 
Solder joints, close cut .... 15-15% 


Metallic Compounds 


COPPER SULPHATE: bp, carloads, f.0.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: ib, 50-Ib bags, 


COBALT OXIDE: ib, 350-Ib containers, 
724-7342%, eff. 3-1-60: 
East of Mississippi 
West of Mississippi 
OT ws 660 bar nakssend 6a ce snnedes $1.12-1.15 


GERMANIUM DIOXIDE: gm 1634¢ 


A Custom Processor Germanium 
Dioxide Price Sept. 12-18 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers 
yo ee a OF ee ee $158.50 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Tri-State Concentrates 
Joplin, September 19, 1961 


(a) Blende 
Prime coarse, 60% 
Flotation, 60% zinc ....... 
(a) Effective Jan. 16, "1961 


Galena 
Coarse and flotation, 80% lead 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 274%c and upward; 
Manganese bronze (No. 420) 30%4c. 


A Custom Smelter Copper Price 
September 14-20 


The following prices are computed by 
mM&mmM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ... .30.750c 


F.o.b. refinery 

They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
%c deduction for selling commission 
has been made. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point: (n) nominal 


FERROCHROMIUM: wl con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 

Charge chrome 

Refined chrome 58-65% 


FERROCOLUMBIUM: ip con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUOMANGANESE: Ip» 
(a), (ce), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- lb contained Mn; 
(a), (ce), f.0.b. US. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:\b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ib contained 
Si; (a), (c). (d) (50% Si) 


FERROTITANIUM: iow carbon 
— lb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 lb or more, 
lump (4% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: 1 v; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 


14 60c 


SILICOMANGANESE: ip: (a), 
(ce), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-1714% Si) 
(3% C max 12-14146% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa., 
% max Si, 16-19% Mn 
% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 


Pittsburgh 





N.Y. Commodity Exchange 











Sept. 
. Bid Asked 


LEAD 
c 





pt 
Asked 





31.09 31.13 
31.06 
30.78 
30.75 
30.60 


Tin trading suspended 
Closing quotations on the N.Y. Com 


158 
188 
540 
191 
192 


modity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which aa! 


11 
11 
11. 
11. 
11 


ovucso 


10.85 


ag 
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